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FINANCE AND COMMERCE
n

SHEARING LAMBS WHO

VENTURE ON CHANGE
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How the Green Speculator-
Is Fleeced in Wall Street
Drawn in by Alluring Ac

countsof Enormous Gains

Playing the Market on Mar
Per Cent Left

With Broker to Cover
FluctuationsD-

rawn on by the alluring accounts of
the groat fortunos that come to the
lucky speculator hundreds of Innocent
youths and men whoso hair has grown
gray carried away by the thought of
enormous gains from stock transactions
are swallowed up in the feverish swirl
of the street each year their savings
going to swell the accumulated wealth
of the comparatively few fortunate

Timidly at first the unsophisticated
novice who has become dissatisfied with
the meager salary he is capable of earn-
ing and wants to mako one coup that
will place him above the sons of want
goes to the pen whore thousands before
him have been shorn His first visit to
the brokers office is made possible with
a friend who has perhaps able to
clear up a hundred or two a week for a
few months Then he takes A poep at
the mysteries of change becomes fas-

cinated by the grotesque sight of bloated
couponclippers fighting for a chance to
buy and sell and at last opens an ac
count

A Fateful Moment
It is here at the threshold of the

gameS in which men are made or ruined
by the click of the ticker that the fu-

ture of the newest lamb is determined
It he is content with small profits and

has the wherewithal to stand a sudden
slump in tho market all may go
and his chances of ultimate success are
good But not one In a hundred may bo
included in the category of tho cautious
speculator The vast majority have
their heads turned completely by tbe
game which has all the fascination of
roulette or faro combined with the in-

tense excitement of the race track and
plunge until their margin is wiped out
and they are cast out to make room for
morO profitable customers

At first the I content with a
few moments a in the office where
sit men who spend their qntlre time
from 10 a m to 3 oclock in the after-
noon watching the market But this is
but a temporary arrangement and it
isnt many months before the novice has
become a regular that is he has joined
the ranks of those who devote their en-

tire time to trying to boat the game
Among these men there are two dis-

tinct classes those who speculate on
margin and those who Invest outright
and hold their stock until there is a rise
sufficient to insure profitable gains Gen-

erally speaking tho successful specula-
tors are of the latter class But It
takes a fair capital before a man can
afford to hold a block of stock for a

ERIE TO ISSUE TEN

Offered to Stockholders Pro
Rata

NEW YORK Fob 12 The directors
of the Erie Railroad yestorday voted to
authorize the Issue of 510600000 of 4

fiftyyear gold bends convertible
into common stock after April 1 1W6
and bofore April 1 1815

The bonds will be secured by a mort
gage on other property of the company
and thoro I also the provision that

bonds may be issued from time
to time not exceeding M 00HM These
later bonds may be made convertible into
common stock at a price to be named
when Issued

The official statement issued by J P
Morgan Co says

The 1000000 of bond now to be Is-

sued are to bo offered for subscription
pro rata to the holders of trust certifi-
cates for first and second preferred and
common stock of the company at the
price of 87 and Interest Aa under-
writing syndicate is to take such bonds
as are not subscribed for by the trust
certificate holders

The executive committee of the com-
pany has for some time keen carefully
Investigating the important seeds of the
company for additions and improve
moats to its property and ties proceeds
of these ieOW000 of bonds together
with tho amount of sot ocmiigs properly
applicable te this purpeee will be ap
plied te moot the requirements for all
Improvements at present deemed de
sirable the most Important of which arc
the following

Tho construction of sew sad modern
lorry houses at Chamber and Twenty
third Streets the purchase of new
ferryboats building a sew and modern
depot and ferry houses at Jersey City
and the rearrangement of tracks and
terminals at that point the construction
of a now line through an open cut over
Bergen Hill so as te avoid the use of the
prosont tunnel for jNUWenger trains im
portant improvements at station aloag
tbe suburban sad various Improve
moots along the line including construc-
tion of second and third tracks pro-

vision of tools ad improvements for th
shops and the purchase of about 104
new freight cars fifty new paseengor
coaches and 110 new locomotive
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year or perhaps longer and large cap
ital the lamb is usually without

On a Small Capital
But oven with E small capital of

say 1000 or 2000 a man can manage
to clear from 4 to 10 per cent if he ex-

orcises judgment and retains enough
money to keep up his margin-

In the larger offices the margin is 10
per cent of the value of the stock and
to insure the continuation of his name
on the firms books a man must see that
this margin is always on deposit

When the novice makes known his
desire to speculate he chooses some par
ticular stock that seems good and de
posits his 10 per cent If the par value
is 100 this moans that for each share
he wishes to buy he must put up 10

The other per cent Is provided by tho
broker who charges 6 per coat for the
loan when the deal Is closed In addi
tion to this interest oneeighth or
1250 is charged for each block of 100

shares bought and sold and the broker
deducts those two charges from tho cus
tomers deposit before closing the ac
count

At first the speculator watches tho boy
mark up the quotations and listens to
the incessant clickclick of the ticket
with the air of a girl who is watching
her first football he Is fascinated
by tho novelty of the sight But soon he
becomes nervous and watches tho prog-
ress of tho market with a feeling akin
to that of the gambler the future of
whose roll depends on the turning of a
card and on feverish days or in times
of panic it is astonishing to see the
way in which tho crowd of speculators
mass in front of the blackboard and
consume cigars and cigarettes in their
efforts to keep composed

The Plunger
Of the mass of speculators this holds

true but it is on the plungor that the
most noticeable effect is produced lIe
is the man who desirous of making large
gains places his all at the 10 per cent
margin instead of ordering a third of
the number of shares on a 30 cent
margin and sees in every decline the
wiping out of the margin be cannot re
plenlsh

This IB what ultimately happens to
most of the speculators They may con
tinue for years averaging gains of 5000
or 10000 a year but comparatively few
and only those who invest with tho ut
most discretion and are backed with
capital enough to weather a prolonged
decline are able to clear up large for
tunes These men with a large bank
account are able to profit by the loss of
the average trader by buying in stock
on the decline and holding until such
time as the market rallies w en the
stock can be sold at a goodly profit In
this way stock quoted at par may be
bought in occasionally at 96 or 35 or
even loss and sold at large profits when
the market goes up It is in transac
tions of this kind that the greatest
profits are made for stock bought at a
high figure can seldom be disposed of
at moro than a 2 or 2 per cent gain
while stock bought low is frequently
sold at profits of from 10 to 30 per cent
after a few weeks or months Brooklyn
Citizen

NEW WAGE SCALE FOR

UNION MINERS ONLY

PITTSBURG Feb Important
feature In the Interstate raining agree-
ment was officially announced hero yes
torday by President Dolan

It provIdes for the payment of the ad-
vance in wages to union mon only On
April 1 when it takes effect miners
who are not members of the United
Mine Workers will not participate In
the increase granted by the operators

Mr Dolan said this was decided in
committee but was not announced when
tile agreement was given out

The president was asked if trouble was
not likely to occur among the unor-
ganized men and be said the organized
men would be able to prevent a strike

In the Pittsburg district there are
over 40000 miners and of this number
15000 are claimed by the United Mine-
Workers Union

REAL ESTATE TRANSFERS

NOB 227 and 228 New Jersey Avenue
southeast Earle K Carley trustee to
John H Barret original lot 17 square
68 5

Nos 900 to 906 Twentyfifth Street
northwest James F Brennan to John
W Shaw 31 to 34 square 16 S10

Nos S and 910 Twentyfifth Street
to Isabel S Miller

lots 2 and 40 square 16 10
Corcoran Street northwest between

Fourteenth and Fifteenth Streets
Thomas H C Todd ot ux to Hattie E
Hyman lot 98 square 203 10

First Street southeast between D and
E Streets Daniel OC Callaghan et al
trustees to Emma J Blnnix part lots
8 and 9 square 734 2600

T Streets northwest between Thir
teenth and Fourteenth Streets Wilson
C Thompson et ux to William L Read
lot 1C square 237 10

Q Streets northwest between North
Capitol and First Streets Seme to Mary
B Throckmorton lot 61 square 615
10Fourth Street southeast between L

and M Streets James F Barbour trus-
tee to Frederick W Koywortb lot 8
square south of 825 10

Fourth Street southeast between L-

and M Streets Frederick W Key worth
to C Boston lot 8 square south
of 26 10

Cuckolds Delight and Inclosure B
Frank Cabest to Cecilia Hayes lot 2
block 1 600-

Mlntwood Henry C Vance to Arthur-
H Glle lot 144 19

Cleveland Park Thomas E Wagga
man et ux to John Sherman park 10

Prospect Street northwest between
Thirtyfourth and Thirtyfifth Streets
Bltza M Strains to Helen L Simian part
lot 4 1221 10

Turning H Warner
t wtf to William O Fastnaught lot 6

block 9 10
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THE CONCENTRATION-

OF BANKING POWER

Evolutions of a Strong Financial

markable Advance in a Single Decade

u

OligarchyRe¬

In the fow years there has boon
In progress something in the nature of
a consolidation of banking Interests
Tills process resulted In certain
banks and largo institutions extending
control over other banks and thereby
forming groups of Institutions under one
control It has also found expression
In the enlargement of certain Individual
banks as to capital and surplus

Another form In which Its activity
has shown itself is the creation of new
trust companies and the enlarged in-

terest of trust companies In purely
banking business The effect of these
various developments has been uniform
and it has been largely to concentrate-
in few hands the direction and admin-
istration of Institutions together gov
erning the disposition of an extraordi-
nary mass of credit

Results of a Decade
Ten yours ago there were two banks

in New York that bad a capital of 5

000000 one had a capital of 3200000
and one of 1000000 The total capitali
zation of the sixtyfour members of the
clearing house was Today
there Is one bank having a capital of
25000000 and three that have a capi-
tal of 10000000 each The fiftyeight
members of the clearing house have a
total capitalization of 109651900 Thus
while there has been a reduction of
six in number of banks there has been
an increase of 49229200 in their capi-
tal

But the concentration of banking is
shown in a more striking way by the
item of outstanding loans Ten years
ago of the total of loans reported by the
clearing house 5464910200 eight lead-
ing banks made 168664700 or about
36 per cent of the whole Last
Saturday the clearing house reported
outstanding loans of 50249S8600 of

loading bankks or over 47 per cent of
the whole

Seven Banks-
In the New York money market there

are now seven great groups or chains
of banks trust companies and insur-
ance companies These groups in some
cases represent common ownership and
in others such an alliance of interests
that the various institutions are con
trolled practically under a common pol-
icy The tendency is for the large
banks to control by ownership several
smaller banks and to be in close alli-
ance with one or more trust com-
panies The seven groups to which
reference has been made may bo class-
ed as follows

Group One

afloat
outstanding

National City Bank 12i 213000
Second National Bank 9427000
Lincoln National Bank 9S96GOO

Bank of the Metropolis 7892800
National Citizens Bank 6014700
National Butchers and Drov-

ers Dank 2S07S00
Fidelity Bank 602650
United States Trust Company 50744373
Farmers Loan and Trust

Company
New York Life and Trust

Company 150MS62
Central Realty Bond and

Trust Company 12007550

Total 5276682708
Group Two

Hanover National hank 548529200
New York National Exchange

Bank S7361KW
Greenwich Bank 1933200
Trust Company of America 12283800

Total GS1721DO

Group Three
Equitable Life Assurance So

ciety 5176210W
Western National Dank 5 lSt5W
Mercantile Tenet Company 43235
Equitable Trust Company 1285712

Total 1230917
Group Four

Mutual Life Insurance Com-
pany 51 278 0

National Bank of Commerce 7CS2900y
Morton Trust Company 37386876
Guaranty Trust Company 1832137
Fifth Avenue Trust Company 9723680
United States Mortgage and

Trust Company 9065513

Total 1S16 6 1

Group Five
First National Bank 5tSt82200
Chase National Bank 300 00
Liberty National Bank I 9fS8 0
Astor National Bank 4fl86 W
Manhattan Trust Company 8068474

Total M8828174
Group Six

National Park Bank 5K0760M
Mount Morris Bank 2176675
Mutual flank 2364275
Plaza flank 304846-
Yorkvillc Bank 1208600
Colonial Trust Company 1480048S

Total 7S64l778
Group Seven

National Bunk of North Amer-
ica 518MC700

Mercantile National thank 13180700
National Bank 7208600

Seventh National Bank C5572flO
National Broadway Bank 6798100
Bank of New Amsterdam C378800
Fourteenth Street Bank 1794451
Gansevoort Dealt 1568205
Hamilton Bank 1810161
Nineteenth Ward Bank 1662710
Twelfth Ward Bank 1548376
Varlck Bank 760313
Knickerbocker Trust Company 2811S473
City Trust Company 11166077

Total 510578743-
8Sumrriaijr

Group 1 5276S02708
Group 2 08471190
Group 3 123lMlil7
Group 4 1610W991
Group 5 148SSS174
Group 6 7Cflie778
Group 7 106787483

Grand total G6878liW
In the case of the clearing house banks

the amounts of loans given arc those of

past

has

60422700
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the last bank statement In the case
of the trust companies the amounts are
those reported December 31 1902 In
the caFfe of banks not In the clearing-
house the amounts are those reported-
to the State banking department De-

cember 4 1902 The sums include In
some instances securities which are
carried on the books in tire form of
loans

Close Bond of Interest-
It should bo noted that between group

1 antI group 2 there a close bond of
business interests alid they are often
classed together There is a tie also
between groups 4 and 5 The two in-

surance companies are for instance
united in the Western National Bank
Messrs J P Morgan Co have af-

filiations with three of the groups viz
that of the First National Bank that
of the Bank of Commerce and in a
measure that of the National City Bank
The Standard Oil Company is of course
closely aiflllatcd with the National City
and the Hanover National groups The
seventh group the largest In number of
institutions though not in the amount
of loans is the socalled Morse group

In many respects the evolution out
lined In the foregoing figures Is more
remarkable and perhaps more important
than the great evolution in industrial
finance of the past few years It may
bo that the high organization of credit
will tend to prevent panics In the time
to come It may be that it will have
quite the contrary result In any event
It is clear that its effect for good or
ill upon the destinies of those who are
accustomed to use credit in their busi
ness will be very farreaching Wall
Street Journal

NEW LEHIGH VALLEY

SUPERINTENDENT-
NEW YORK Feb J2 Announcement

was made yesterday at the offico of the
Lehigh Valley Railroad Company that M
B Cutter had been appointed general
superintendent of the Lqhigh Valley
Railroad with offices at South Bethle-
hem Pa Mr Gutter has heretofore
held the title of superintendent of trans-
portation Upon the change of Mr Cu-
tters title to general superintendent the
title of superintendent of transportation-
has been abolished The appointment-
was made by General Manager Wilbur

TEXTILE COMPANY WITH
FOURTEEN MILLIONS CAPITAL

TRENTON N J Feb 12 The South-
ern Textile Company capital
was Incorporated here yesterday to man
ufacture cotton wool hemp etc The
incorporators are Leslie J Montgomery
Clarence P Moser Thomas Couyngton
William S Petty and K K McLaren all
of Jersey City Onehalf of the stock
Is to be preferred with 7 per cent cu-
mulative 1ividend

FINANCIAL STATEMENTS
REPORT OF TUB CONDITION

Of the
NATIONAL SAlT DHPOSIT SAYINGS AND

TRUST COMPANY OF D X
At Wahtn ton In ef Cotembtoat the close of btuinew F brwry IVM

RESOURCES
Loans on real awl collateral

ct rity I2170S3
Overdrafts secured 091 XI
Stocky securities etc 21310 X
Banking house furniture and fixture 777000 00
Other real estate owned 23743 13
J from national banks 211MUS 31

from trust companies 754304 OS
Ch c cs and Itcnts 647136
Notm of other national banks SCO

Fractional Iper currency
and cents 16 36

Lawful money reserve in bank viz
SIKH W10000
i4ltenwer nates 15000 U

Tots 5 6IS
LIABILITIES

Capital Mock paW in 100000000
LmlixMeil jmflu km expenses and

tnws paid 1S03U IK
Individual dcpoaUs
Cettitkd cUecfca 437 Ml

S9988WM-
IXKftvi of Columbia County f W4inKt n s

I ttKOIUK HOWARD Carter of the above
named ro tMuiy do solemnly Jht the
above vlatrmcHt is true to the best of my
knowledge and belief

GRunGE HOWARD Cashier
SulrxrHiod and sworn to before ate thia lOtr

day ol February 1O0-
8WILLARD 11 MYERS Notary Public

Correct Attest
THOMAS R JONES
K FRANCIS RIGGS-
HKNRY ORTH
W V COX
W E KDMONSTON-
WOODHLRY BLAIR
a H KAUFFMANN-
E S JOHNSON
II HURT
WM D HOOVER
BKNJAMIN P SNYDER
CEO II PLANT JR
IIORAO WYLIE
H A WILLARD
G W BRAY
W F QinOKSALL
G T DUXLOP

It Directors
REPORT OF TilE CONDITION

Of
SECURITY COMPANY

OF NEW JKRSBY-
WaAhingtoH Loss sad Trust Building Wash-

ington I C
At the clrsc of iHMtaem December 31 1002

RESOURCES
C s on hand 061 72
Lon and Ii cotwto 788 SO

Real wtte fuoritwr and fixtures 141570-
MMceMancous assets 30407 JO

Total 33 1 12
LlAUlLrnUS

Capital stock paid in IWIKX GO

Surplus fwul 273112-

Dlatrict at Oolumiria County of ss
I ALPHONSK DK THIERRY Cashier of the

ahfwonamed company d solemnly swear that
the al ovp t trn cnt is true to the bent ef my
knowledtfe and belief

ALPII DK TH1BRRY Cashier
SulKcrilieri sari sworn to before me thIs lUll

d y of February 1901
K II PARKINS Notary Public

OBrreet Attwt
1 H SHRPARD

A n CHAPMAN
W A JACKSON-

It Director
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FINANCIAL STATEMENTS

REPORT OF THE CONDITION
Of the

COLUMBIA NATIONAL DANK OF WASHING-
TON

At Washington in the District of Columbia
at the of February 0 1

RESOURCES
and discounts 12G 6S5 31

Overdraft secured and unsecured 00344
U S bonds to secure circulation 260000 00
IT S bond on hand 31000 00
Prerrriunw on U S bond 400000
Stocks prcnrities etc 570700
Banking house furniture and fixtures 72079 21
Other real Ut owned 450000
Due from national banks knot reserve

agents 1721839
Due from State and bookers 7837 20
Due from approved reserve agents 216706 fl
Internal erciiue stamps 212 48
Checks and other Mh items 7180 00
Exchange for clearing house 8805130
Notes of other national banks 170000
Fractional paper currency

and cents I Mi 00
Lawn reserve in bank viz

Specie 21I 0000-
LoRnItender notes 4000000

28300 00
Redemption fund with U S Treas-

urer 3 per cent of circulation 12500 00
V R Treasurer other

redemption fund 650000

Total 240 02142

LIABILITIES
Capital stock paid in 5900000
Surplus fun 1COOOO 00
Undivided profits expend and

taxes paul 4420475
National bank notes outstanding 26000000
Due ta other national

banks 17634851
Doe to trust companies

and savings books 170011 0
Dividends unpaid 12 W
Individual deposits sub-

ject to check 13480478
Demand certificates of

depoMt sec X

Certified dUb 8048 5S

2408Kll4ii
City of Wathinyton Ditrict of CMwaMa ss

I CORSON Cashier of the
bank d solemnly Ktvcar that the above

and belief CLARKNCK CORSON Cashier
Subscribed and sworn to before me this llth

day of February 1003-
II B WILSON Notary Public

Correct Attest
WILLIAM K RARKETC
ALBERT F FOX
BENJAMIN W GUY
JOHN A HAMILTON
SAMUEL H KAlFFMANN-
BENJAMIN F LEIGhTON

P SHOEMAKER
O STAPLES

JOHN A StOlE
GEORGE TRUESDELL
THOM1S E WAGCAMAN

It Directors

REPORT OF TIlE CONDITION-
Of the

NATIONAL METROPOLITAN PANIC
At Washington D C at the f busineai

C 1D08

RESOURCES
Loans and discounts 1052571 13
Overdrafts secured and 140 55
lf S bonds to seture 300009 CO
U S bonds to secure U S deposits 240000 00
Premiums on I S bonds 3370003
Stocks certificates etc 3SS021CO
Banking house furniture and fixtures 06000 00
Other real estate owned 331703
Due from rational banks not reserve

agents 4HW008
Due from Stats bank and bankers ftl102 OS

Due from approved reserve agents M9050 37
Internal revenue tamp
Checks and other cash items 1
Exchanges for clearing Lowe 321S3 54
Fractional paper currency nickels

and cents 201 82
Lawful mcncy receive in bank viz

Specie 52W774 W
Legaltender notes 3000000

320774 10
Redemption fund with U S Treas-

urer 6 per cent of oirculatlen 15030 00

Total 41I63 1 57

LIABILITIES
Capital stock paid in 80300000
Surplus fund SOOOOOOO
Undivided profits less expenses and

taxes paid 7388707
National bank notes owtMandlntc 2S71OOOO
Due to other national

banks S S1G3K
Due to state banks and

bankers i 30S S Si
Due to trust companies

and savings banks 38872840
Due ta approved reserve

agents 220372I-
Mvidend unpaid 3U i 03
Individual deposits

to check 22377813
Demand certificates of

deposit 171868
cheeks r 2114 K

deposits S4000000-

Tctal 4140381 87
District ef Columbia EJ

I J MOORE Cashier of the above
n md do solemnly swear that the above
statement is tree to the best of my knowledge
and helM J GALES Cushier

Subscribed and sworn to this llth
day of February 1903

ALFRED 1J BRIGGS Notary Public
Correct Attest

E S PARKER-
S W WOODWARD
W II MOSES
JNO JOY EDSON
J B WIMBR
HENRY K WILLVRD
JOHN TAYLOR ARMS
JOhN II LARNER
MYRON M PARKER-
II HURT

It Directors

REPORT OF TIlE CONDITION-
Of the

TRADERS NATIONAL BANK
At Washington District f Columbia at the

chwe of business February 1PO

RESOURCES
Loans and dl XMint
Overdraft pcctired and tmsecured
U S bonds to secure circulation
Premium on U S bonus
Stocks certificate
Dunking huu e furniture and fixtures

account
Due from national banks not reserve

agents
Due from State banks and bankers

from approved reeerve agents
sad other cash items

Exchanger for clearing
Fractional paper currency ntekola

and cents
Lawful money reserve In bank vis

Specie 838B6 SO
Legaltender notes 2600900-

Redempticn fund with U S Treas-
urer 5 per cent at circulation

00401 43
112

5000000-
10JOW
S0650U

33 85S
32415 49

03000 61

102751 SO

727800
1135 04

Total

LIABILITIES
Capital stock paid in 2OOOOOOi
Surplus fund 0000000-
Undivided prentn expenses and

taxes paid 26JS 34
National bunk notes onMUmdln 4840000
Due to other national

books 350 10
Due to trust companies

and savings banks 2534303
Due to approved ressrve-

aprnt 397 SO

Dividend unpaid 1 00
Individual deposits subject

to cheek 70703GS
Demand ecnilUxtes of de-

posit 130S73-
CertiUcd 3809 40

Total 1179aOSl
District of OrtlumlMa PSL

I JOHN C ATIIrrV Cashier el the above
nnmed bonk do solemnly swear that the above
statement true to the of my knowledge
and belief

JOHN CL ATHEY Cashier
Sutacrftad and sworn to before me this 10th

day of Felxuarv lOfn
HERBERT A GILL Notary Public

Correct Attest
CEO C IIKNMNG
WILLIAM A GORDON-
HBNRY P PhAlli
BERIAH WILKINS
EDWARD K DROOP
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FINANCIAL STATEMENTS
REPORT OK TiLE CONDITION-

Of the
NATIONAL BANK OF WASHING-

TON cm
At Washington in the District ef

the lose of business

Loans and discounts 181288 u
Overdrafts Koured and HMeoured 30036
U S bonric to seoure circulation 5060tloo
flanking house furniture and fixtures 996S89I
Due from notional banks net rewire

agents 9196178
Due from State bank and bankers 40
Due approved reserve 153405

other cash g
for clearing Jouc XlMS

Notes of other MMonal honks 17U VO

Fractional paper currency
and cents 2M6 C

lawful money reserve in bank viz
Specie 17100
Legnltendcr notes iiS ll 00

Kt n oo
Redemption f nl with U S Tress

urer 5 of circulation 3500 00

Total l9ftT9SU
LIABILITIES

Capital stock paid in 800 C-
OSurpiiM fund 1MC00 00
Undivided preftts expenses and

taxes 44MS W
National notes outstanding 41 6 C9
Due to other Battonet

banks tSl SE4
Due to State banks i

hankers k 26642
Dividends unpaid 101700
Individual deposits sub-

ject to ohecK i S7S009 7
Demand certlfleates ef

deposit MOOO
Certified cheeks 14609 It

Total 1 87038
District of Coteaabf City of WashincMH M

I THOS C PEARSALL CushIer of ties
abovertareod hank do sole M ly swear that the
above statement i true to the of wjr
knowledge and

C PEVRLL OoeWer-
Suhvcribed and sworn to before me thfci Ifitfa

day of Febraaty 1008
WILLIAM SBLBY Notary PuMie

Correct AtteH
B S JOHNSON
N L SHEA
OIJNO H RUDOLPH
DAVID MOORE
W A H CHURCH
CHARLES JACOB9EX

It Directors
REPORT OF THE CONDITION

Of the
NATIONAL BANK OF WASHINGTON

At Washington in the District of OhenMa
at the o

RBSOURCBS
Loans and dtseoiMU
Overdrafts Mcarprf and uawetirod
U S bonds to secure clroiraUon
U S bonds on hand
Stock eecurities etc
Banking house furniture and fixtwen
Other real estate owned
Due tram notional banks not reserve

agents
Due from State and
Due from approved
Internal rerenwe
Cheeks and other each home
Exchanges for clearing house
Notes of other notional hanks
Fractional paper currency nicfccV

and cents
Lawful money reeerve In bank viz

Specie t S SJ740 M
notes 1SK

aw 11-

HM OW-

404MS tl-
4S7

480514 43
407 18

Total

LFABILITIBS
Capital stock paW la eOitOO
Surplus fund X 0900
Undivided profits exi e ses and

lW iMMo
Due to other national M d 4f
Due to State banks and hankers 2487 M-

Individml depooft swhject to cheek 1M IM 63
CertifIed cheeks 7 tt C8

Total X278W-
SRstrJet of CotwroMa Covmy of Washtot oa s

I CHARLES K HTB Cashier of the above
named bank do solemnly swear that the above

of PfefcrrMKr IMS-
jeCCKNK MORGAN Notary Public

Correct Attest
C A JAMES
C W HOWARD
JAMES L NORRiS

It Directors

Loans oa tarnitare pOsses

etc on the most liberal terms

ever offered in this dty No

removal or publicity U you

owe any uSher ee pany and

more money we wilt let
you have it without delay

WAN I

MONEY
WASHINGTON MORTGAGE LOAN CO

Gio F St N W

WELL TREAT YOU SQUARELY

WHOEVER YOU ARE
Persons needing money cam come to us with

full assurances that they will always receive
fair treatment Money loaned on chattels fin
nltrre and other personal property Those ic-
ccivinc sabiries can have Mosey on sunpl
note without indorser

CAPITAL LOAN GUARANTEE CO

602 F ST N W

MONEY TO LOAN-
in any amount from 10 to 00 en Furniture
Pianos etc without removal at

NO ADVANCE CHARGES
NOTHING FROM LOAN

POTOMAC GUARANTEE LOAN CO
92530 F Street

Atlantic Building Rooms 747

DO YOU NEED MONEY
If vou want from 10 to 609 on Furniture

Planes Hones Wagons etc and want the fell
amount you ask for rail on and we
you tr make your own terms
MUTUAL LOAN TRUST CO
Rooms IZ and IS National Union Building

81S K St N W

Have a BarIj-
l of money to on furniture planes

If etc No delay Good are nut
H You return the money in small

payments If
more money we can fix you n Bust
neo confidential

SURETY LOAH COMPANY
Suit 1 Warder BJds Oth and f ala S 5 OtK

LOANS OF S10
AND UPVVAKU KUUJtlTUKE AND PIANOS
at lowest and on the day you apply

loaning on the Building and Asso-
ciation pun which makes the vest of carry
tag much less than you teewbere
and allows you to pjy ofl in aixed nuts

u desire running Irum one t twelve months
If you have a loan with some other eempan

pay it oft sac advance you utere triune
if desired lUtcc cheerfully given ana no cost
to you unless loan U nude JUH and
Front rccsn first door

NATIONAL MORTGAGE LOAN CO
OB6 K t X W

Money Loaned Salaried People
Retail merchants teamsters boarding houses
without teourity largest buainea in 48 prin-
cipal cities TOUXIAN Room 101 533 ISut it
nw tnUtf-

WE WILL LEND YCH HONEY
OH yow furniture pianos organ etc and
vou can pay it back in small weekly or
payments NO DELAY

Our bt JnjM3 M c nM nUai ne em-
barraseinK question to atk you lowest rates
in the city Private offices

COLUMBIA GUARANTOR COMPAQ
CIS F Street N W
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FINANCIAL

THE WASHINGTON LOAN

AND TRUST COMPANY
OFFICE COR rnr AND r srsP-

AIIVUP CAPITAL oNE MILLION
Leans ia any amount made en

real estate er collateral at

Interest paid wpen deposits monthly
balances subject

TIM company ants aa executor admin
fetrmtr trustee agent treasurer
tear and in all other fiduciary capacities

Boxes for rent In burglar and fireproof
vaults for safe deposit and storage ol vii
tuMe

JOHN JOY BDSOK President
JOHN A SWOPE Vice President
ELLIS SPEAR Second Vice President
ANDREW PARKER Tresarer
BR1CE J MOSES Assistant Treasurer
THOMAS BRADLEY Real Estate Officer

REAL ESTATE DEPARTMENT
I prepared to assume Ute Bjaoaffonrnt of your

estate Careful attention given to all

THE RIGGS NATIONAL BATJK-

or WASIIIXGTOX D a
CAPITAL 500000

SURPLUS 400000
EXCHANGE OX-

tNCLAND IRELAND FRANCE AHD
GERMAN1

LETTERS 0V CREDIT
AVAILABLE IN ALL FOREIGN PABTSL

BANK COLLECTIONS
ORDERS FOR INVESTMENTS

STOCKS AND BONDS

DO YOU WANT A HOME

It makes 9 difference whether yes
a Urge A small rent er

medium rent we would hike to
with jroc e think we can show
now TO MAKE A GOOD PAST OP
TOUR RENT PAY FOR A HOUSE
en the eufest sort of terms TVe CM
present a plan of payments to fit nearly

cae

B H WARNER
016 F Street N W

Monthly Savings
WIthout a system of vinC money

very few would sure it The Equitable system
is a practical srMtm It ic regular it does

rarr in the amount to be saved each month
draw interest at 4 per coat While

the money saved can be withdrawn when re-
quired the fact that it isnt subject to heck
at sight tends to lessen withdrawal except
where necessity

Shares on 250 monthly payments

EQUITABLE COOPERATIVE BUILDING

ASSOCIATION 1003 F St Equitable Bldg

Jails JOY 2DSOK Prtaident
FRANK P REESIDE Secretarr-

THE NATIONAL SAFE DEPOSIT
SAVINGS AND TRUST

COMPANY

CORXZR 1STH ST AND NEW YORE ATE

CAPITAL 1000000
P y Interest on epo itc
Rents Safee Inside Vaults
Acts as Administrator Executor Trustee etc

AMERICAN SECURITY
AND TRUST CO

Coital 1 30000
Surplus X50QGOO

SAFE DEPOSIT BOXES
Safe Boxes for rent in large burglar

proof molt 5 per annum and apwaro-
rnaGtl C J BELL President

DRAWS
INTERESTw-

hen deposited with the banking
department of UNION TRUST AND
STORAGE CO 1414 F st nw 2
per cent per annum interest paid on
dopants which are subject to check
at will Accounts solicited

EDWARD J STBMAVAGBX President
JAMKS G PAYXE Fltat Vice President
CEO E HAMILTON Second Vice President

Attorney and Treat Officer
GEO B FLBMUfC Secretary
CHARLES S BRADLEY Treasurer
HARRY O WILSON Assistant Treasurer-
W B IIBRROX Auditor

COMMISSIONERS NOTICES
KXBCUTIVB OPPICK COMMISSIONERS OF
THE DiSTRKT OP LtUBIA Wahinst n
February 4 1M Notice M given that
at 3 OCLOCK P M m TUESDAY FEBRtUlY

the lease rf the Sib wharf Tights and
in city of Washington will Ns-

pttblk auction OR B Street between
Seventh and Ninth Streets itortltwrwt in frmt
of the ft stalls of the Center M ashimrt n-

MariwC for the term of year treat Mar 1

Mt Tarwa M to be paid on the of
aale and the residue within fi e days there-

after wharf or dock shall be deemed rU-

Me or be selet d lee Ute said purpose un
Mw sitvatcd at tomt patet oa the north tilde
of the River between Eleventh Street
east and Fourteenth Street west HENRY B F
MACTARLAND HENRY L WBST JOHN

rtmnnfcniirnm of the District of Co
fa610texSa

U S MARSHALS SALE-

U S MARSHALS SALE
By virtue of a writ of len facias Hued out

of the office of the Soprtitte Court of tbe
District of CotUMbia I will ten at public sae
for cash in front of the Court House r n
FRIDAY the Uth DAY OF FEBRUARY 1903
at 11 OCLOCK A M all th interest t
Iterate J Gray bwimr an undivided oneJialf
interest in sad to the following Jeseribed real
eatale via Tbe W feet of lot 14 n
ttputrf SM aao a part of square numnerrl
ISiS formrrlr lume IJSt Deans addition

thence running southerly alone the west
r0n ejred by deed Uher 1233 f t

street 12199 feet thence south M feet thence
westerly with Q Street MS teet thence
southerly parallel with the ftrstmentiunnt Jin
145 lest to Q Street thence westerly along th
north line of O Street 153O feet to the brgm-
ninic being the ground sow arnrcil Jona-
than H a l BS feet seiaed and
levied as the interest of the
Horace J Gray and told to sntMfy exetutioa
N at laT

AlLICK PVLMER U S Marshal
JAMR5 WTUTCLIFTl Anctionrrt

W WALTON RDWAKAS Attorn feS12

DENTISTRY

TKETH YVTTHOtT PLATKS ewnfortabTe-
beantlftal undetoetnMe positivcirI-

rniwInB kWt L II WILSON SI IXtn St nw

WE MOVE SAFES
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